10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

BEFORE THE M SSOURI GAM NG COW SSI ON
STATE OF M SSCURI

Meet i ng
March 10, 2010
10: 00 a. m

Four Seasons Hot el
999 North Second Street, 6th Fl oor
St. Louis, MO 63102

COW SSI ONERS PRESENT:

James L. Mat hewson, Chairman
Larry W Plunkett, Sr.

Noel J. Shull

Darryl T. Jones

REPCORTED BY:

John Arndt, CSR CCR, RPR

CCR No. 1186

Ace Court Reporting

12472 Lake Unerhill Rd, suite 316, Ol ando Florida
407-492-5110, www. | anguagel egal t ech. com



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

PROCEEDI NGS
CHAI RVAN MATHEWSON:  Good nor ni ng,
everyone.
COW SSI ONER JONES:  Good nor ni ng.
CHAI RVAN MATHEWSON:  |' m Ji m Mat hewson.
I have the honor of being chairman of the Gam ng

Comm ssion. We're mssing one of our menbers today.

Ms. Bradley -- Suzanne Bradl ey was unable to attend.
She's out of country, | think. So we are -- we wi sh
you a good norning -- a beautiful St. Louis norning.

| understand it's supposed to be -- what -- 70 degrees
t oday?

MR MNARY: It's always like that here.

CHAI RVAN MATHEWSON: | appreci ate your
support there, M. MNary. We -- first of all, we
need to call the role. Angie, would you call the
role, please?

MS. FRANKS: Chairman Mat hewson?

CHAI RVAN MATHEWSON:  Her e.

MS. FRANKS: Conmi ssioner Shul | ?

COMM SSI ONER SHULL:  Present.

MS. FRANKS: Conmi ssioner Jones?

COW SSI ONER JONES: Present.

MS. FRANKS: Commi ssioner Plunkett?

COW SSI ONER PLUNKETT:  Present.
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MB. FRANKS: Conmi ssioner Bradley?

CHAl RVAN MATHEWSON: | think -- as
everyone knows, we're here to discuss the President
Casino. Pinnacle's attorneys has presented a proposed
settl enent agreenment concerning our prelimnary order
that this Conm ssion issued in January. W need to
adjourn this nmeeting to a cl osed session so we can, as
a Conmi ssion, take a look at that with our attorneys,
and to evaluate that, and to deci de on where we go
from here

So that everyone knows, we will be out at
another roomin a closed session, and ny guess woul d
be that we are not going to be there for a long tine.
We' || be back in here, and then we'll be glad to
reopen the neeting, and then we will proceed from
there. So at this tine, the chair would accept a
nmotion to go into closed neeting.

COW SSI ONER JONES:  Modtion to close
meeting under Sections 313.847 and 610.021(1) (sic)
and (14).

COW SSI ONER SHULL:  Second.

CHAl RVAN MATHEWSON: W have a notion and
a second. Any discussion? Call the role, Angie,
pl ease.

MS. FRANKS: Chai rnan Mat hewson?
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CHAl RVAN MATHEWSON:  Yes.

M5. FRANKS: Conmi ssioner Shull?

COW SSI ONER SHULL:  Approve.

M5. FRANKS: Conmi ssioner Jones?

COW SSI ONER JONES:  Approve.

MS. FRANKS: Commi ssioner Plunkett?

COW SSI ONER PLUNKETT:  Appr ove.

CHAl RVAN MATHEWSON: Ckay. Wth that, we
will recess fromhere to a closed neeting to eval uate
the proposal that is before us, and we will then be
back into this room So thank you all

[ A recess was taken.]

CHAl RVAN MATHEWSON:  Okay. |'mnot sure
we -- we don't even need a notion to reopen a neeting,
since we're already open; right, Angie? Just trying
to make sure we stay under the law that | probably
voted for. |I'msorry to hold everyone up here, but
this is a pretty serious matter

W, as the Conmission, and M. MNary,

and our staff -- we wanted to cone back to -- even
though we were just in St. Louis |last week -- or week
before -- excuse ne -- we wanted to cone back here,

because we felt like that the decision we were naking
al ong with Pinnacle was sonething that was inportant

her e.
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So rather than hold this neeting in
Jefferson City, which is our headquarters, and
requiring folks to cone there, we decided to conme here
to you. And so in a spirit of cooperation wth
Pi nnacl e and with everyone here in the city, we have
done that. Besides, Comm ssioner Jones invited us to
come back to his city and be a part of this discussion
here. W have discussed the settlenment -- as you
woul d recogni ze, at length -- that counsel, worKking
with the Pinnacle counsel, has presented before us.

This Comm ssion has voted -- all four
votes positive -- to accept the agreenent that has
been worked out by |egal counsel on both sides. And
again, we sincere -- this is kind of just a persona
little coment, but to the Pinnacle people and to all
of you that are here, let nme just say -- | think one
of the things that | hear -- and I'mnot in politics
anynore -- but the thing that | hear the nost is, "Wy
can't people sit down and do something positive
wor ki ng together?" You hear it.

I nean, people are mad at Congress;
peopl e are nmad at about everybody right now, because
they won't sit down and work together on trying to
resolve a problem And |I'mjust really proud of our

| egal staff, and our staff, and you, M. Godfrey, and
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your staff, because we sat down and worked out an
agreenment that we believe is the best interest of both
sides on resolving this situation

Now, everyone's not going to agree with
that, but at [east we made an effort to show
transparency to a problemand deal with it in a
positive way, working together. And |I'm proud of
that. And | appreciate very nuch you all being so
kind. So just as a quick overviewin a nutshell --
and then we will distribute out copies of the
agreenent to anybody that wants to see it -- Pinnacle
is agreeing to surrender the President's |icense.

The Conmi ssion agrees to rescind the
prelimnary order we issued back in January. Has the
Conmi ssion agreeing that the surrender of the license
is not any adm ssion at all by Pinnacle of Pinnacle as
bei ng unsuitable or whatever. No negative about that.
Ckay? It has the Conmi ssion agreeing to take no
further action against the President's license related
to that prelimnary order. Comri ssion agrees to
confirmthat Pinnacle remains in good standing in the
State of M ssouri

That's just kind of a quick nutshell
overvi ew of what the agreenent that we've just voted

on to support as the Commi ssion for the State of



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

M ssouri. Again, we will distribute copies of that --
LeAnn, please -- and if -- excuse nme -- legal counse
has a thought.

[ Di scussion off the record.]

CHAl RVAN MATHEWSON:  Legal counsel tells
me that -- what did | do with it? There we go. Lega
counsel tells ne that | do need to announce that the
Commi ssion -- the resolution that contains the
settlenent agreenment is Nunmber 10-027, for the record,
for this young man right here. 10-027. You got it?
What ?  We approved.

MR. McNARY: |s approved.

CHAl RVAN MATHEWSON:  |'s approved. W did
approve. | thought | said that. | guess | didn't say
that. So here's the plan. W wll -- LeAnn is --
with some help, is distributing out copies of the
agreenent. We will give everyone that's interested an
opportunity to |l ook at that for, say, 10 minutes, and
then, M. Codfrey, if you guys want to join us or ne
or staff or whatever in the roomright next door

we're going to have a press conference for the nedia,

and we'll be glad to answer any questions that rel ates
to the agreenent or where we go fromhere. |s that
fair?

MR GODFREY:  Yes.
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CHAl RVAN MATHEWSON:  Ckay. Thank you.
Thank you all very much for being here.

M5. FRANKS: W need to close the

meet i ng.

COW SSI ONER JONES:  You got to notion
to --

CHAI RVAN MATHEWSON: | wanted to cl ose
the neeting. |1'msick of this neeting.

COW SSI ONER PLUNKETT: Make a notion to
close the neeting, Jim

COW SSI ONER SHULL:  Second.

CHAI RVAN MATHEWSON: We have a notion and
a second to close this meeting, so -- any discussion?
Call the role, please.

MS. FRANKS: Chairman Mat hewson?

CHAl RVAN MATHEWSON:  Yes, | approve.

MS. FRANKS: Commi ssioner Shull?

COMWM SSI ONER SHULL:  Approve.

MS. FRANKS: Conmi ssioner Jones?

COWM SSI ONER JONES:  Appr ove.

MS. FRANKS: Commi ssioner Plunkett?

COW SSI ONER PLUNKETT:  Approve.
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CERTI FI CATE OF REPCRTER

I, John Arndt, CSR, CCR, RPR, a Certified
Court Reporter in the State of Mssouri, do hereby
certify that the testinony that appears in the
foregoing transcript was taken by ne to the best of ny
ability and thereafter reduced to typewiting by ne;
that | amneither counsel for, related to, nor
enpl oyed by any of the parties to the action in which
this hearing was taken, and further that | amnot a
relative or enployee of any attorney or counse
enpl oyed by the parties thereto, nor financially or

otherwi se interested in the outcone of the action

John Arndt
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